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Key Market Indicators - October Recap REAL ESTATE

H In October, the more affordable and mid-price ranges maintained a strong level of sales
HOUS' n g Ma rket activity intensity for new listings selling in the first 30 days. Moving forward into the

° winter months, we normally see slightly higher pending sales activity than the number of
Remains Strong 7o o ‘ |
gs, because monthly new listing numbers dip down to approximately 30 to 50
percent compared to summer months. Inventory remains at a shortage level in the more
affordable and mid-price ranges. Currently, the high-end and luxury markets are seeing
selective buyer activity.
- J. Lennox Scott,
3 Chairman and CEO The fundamentals of the housing market remain positive. For those looking to sell, it’s okay
to buy and sell within same-market timing, but it’s still important to be buyer-ready to get
the home of your choice. In many cases this winter, people can purchase a home with a
home-to-sell contingency, which gives buyers the opportunity to sell their current home.
Price Active October October % Pending Sales Months Unsold
Range Listings on New Pending 1st30days Activity Supply Listing
November 1st Listings Sales (September List) Indicator (Unsold) Supply
0-250K 12 72 66 38.1% Strong 1.7 Shortage
Severe
250K - 350K 198 154 165 54.7% Surge 1.2 Shortage
350K - 500K 385 315 276 49.1% Strong 14 Shortage
500K - 750K 301 149 115 34.6% Healthy 2.6 Shortage
750K-1M 113 27 17 22.9% 6.6 Healthy
™ + 70 14 5 7.1% 14.0 Selective
Total Activity 1179 731 644 43.6% Strong 18 Shortage
Average % of New Listings
(Pending) in the First 30 Days
O,
Below 25% 25% 35% 50% 65+ % For October 2018
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Information provided as a courtesy by Whitney Minnich, Broker and Realtor® and licensed in Oregon ® John L. Scott West Hills Office * 8540 SW Apple Way «

Portland, OR 97225 < Office: 503.291.1900 o If your home is currently listed with another broker, this publication is not intended to solicit that listing.
Some John L. Scott offices are independently owned and operated. Information presented is deemed reliable, but not guaranteed.
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